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Top News for Today 

 Torrent Pharmaceuticals: The company has entered into definitive agreements 
to acquire 100% of Curatio Healthcare for Rs 2,000 crore.  

 Bharti Airtel: Promoter Bharti Telecom has acquired 19 crore shares, 
representing 3.2% of the entire shareholding, of the company from affiliates of 
Singtel. Now Bharti Telecom holds 38.62% equity stake in Bharti Airtel.  

 NDTV: SEBI has reportedly filed civil appeals before the Supreme Court against 
NDTV, its founder-promoters Prannoy Roy, Radhika Roy, and the promoter-
group vehicle, RRPR Holding.  

 KPI Green Energy: The company received a new repeat order for executing solar 
power project of 1.40 MW capacity from M.S. Synthetics under captive power 
producer business segment.  

 Mahindra & Mahindra: The company acquired 21.14 lakh shares, constituting 
17.41% of the paid up equity share capital of Swaraj Engines from Kirloskar 
Industries.  

 Adani Enterprises: The company has raised Rs 100 crore via NCDs on private 
placement basis.  

 Axis Bank: The bank has entered into an indicative and non-binding term sheet 
with Go Digit Life Insurance for a proposed investment of an amount between 
Rs 49.90 crore to Rs 69.90 crore, in two tranches, by subscribing to equity 
shares. The bank is looking to acquire an equity stake of up to 9.94%.  

 Mahindra CIE Automotive: Mahindra & Mahindra has sold 82.42 lakh equity 
shares of the company, representing 2.17% of the entire shareholding, through 
the bulk deal window.  

 H.G. Infra Engineering: H.G. Khammam Devarapalle Pkg-1, a subsidiary of the 
company, has received financial closure from NHAI for a greenfield highway 
project.  

 Bharat Heavy Electricals: The company has received an order for setting up 
2x660 MW Talcher Thermal Power Project Stage-III on engineering, 
procurement and construction basis from NTPC.  

 Power Grid Corporation of India: The company will invest Rs 327.71 crore to 
build a transmission project connecting Reliance Industries’ Jamnagar Refinery 
with Jamkhambhaliya ISTS PS.   

Indian Indices Close Net Chng. Chng. (%) 

Sensex 57107.52 37.70 0.07 

Nifty 17007.40 8.90 0.05 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 29134.99 125.82 0.43 

NASDAQ COM. 10829.50 26.58 0.25 

FTSE 100  6984.59 36.36 0.52 

CAC 40  5753.82 15.57 0.27 

DAX  12139.68 88.24 0.72 

NIKKEI 225 26085.19 492.06 1.85 

SHANGHAI  3072.42 19.53 0.63 

HANG SENG  17514.52 348.49 1.95 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 81.58 0.05 0.06 

USD / EUR 0.96 0.00 0.35 

USD / GBP 1.07 0.00 0.16 

USD / JPY 144.78 0.03 0.02 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1623.72 5.30 0.33 

Silver 18.20 0.16 0.86 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 77.44 1.09 1.39 

Brent Crude 85.05 1.15 1.33 

Natural Gas 6.78 0.13 1.98 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.29 0.07 0.90 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 50.55 0.65 1.30 

HDFC Bank 57.06 1.38 2.36 

ICICI Bank 20.81 0.25 1.19 

Infosys Ltd 16.79 0.10 0.60 

Tata Motors 24.37 0.09 0.37 

Wipro 4.79 0.00 0.00 

Institution Purchase Sale Net 

FII 7421.56  10245.52  2823.96  

DII 8829.22  5324.46  3504.76  

Institutional Flow (In Crore)  27-09-2022 

Market Snapshot  

Events of the Day 

 AGM today: Container Corp. of India Finolex Cables Force Motors Goldiam 
International Gulshan Polyols Hinduja Global Solutions Hindustan Copper 
Hindustan Oil Exploration Company India Cements Inox Wind ITI Monte Carlo 
Fashions Neogen Chemicals New India Assurance Company Olectra Greentech 
Omaxe Polo Queen Industrial and Fintech Steel Authority of India Sandur 
Manganese & Iron Ores Shipping Corporation of India Valiant Organics Zuari 
Industries  

 Can Fin Homes: To meet investors and analysts on Sept. 28.  

 IZMO: To meet investors and analysts on Sept. 28.  

 Dr.Reddy's Laboratories: To meet investors and analysts on Sept. 28 and Sept. 
29.  

 Abbott India: To meet investors and analysts on Sept. 28.  

 ICICI Bank: To meet investors and analysts on Sept. 28. 

 Spandana Sphoorty Financial to consider raising fund via NCDs 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 57107.52 37.70 0.07 4.37 2.93 7.39 4.29 

Nifty 17007.40 8.90 0.05 4.54 3.14 7.30 4.18 

BSE M Cap 24554.00 1.24 0.01 5.34 2.25 11.45 1.85 

BSE S Cap 27990.87 137.20 0.49 4.93 1.50 12.12 0.63 

Nifty MC 100  30160.70 48.90 0.16 5.62 3.06 12.58 0.70 

BSE Auto 28770.07 97.58 0.34 5.45 3.06 6.49 19.42 

BSE Capgoods 30817.11 219.37 0.71 5.87 3.52 18.23 17.92 

BSE FMCG 16104.06 92.69 0.58 0.23 3.34 15.59 7.58 

BSE Metal 17695.85 147.90 0.83 7.73 7.29 11.58 10.95 

BSE Oil&Gas 18696.55 229.76 1.24 4.99 5.23 4.02 3.01 

BSE Healthcare 22768.05 156.20 0.69 2.32 0.10 4.76 11.71 

BSE Power 4770.01 27.85 0.58 9.14 6.41 20.13 55.15 

BSE Realty 3324.59 5.31 0.16 8.69 7.98 7.25 16.74 

BSE ConsDur 41812.42 230.77 0.55 2.71 0.39 19.75 2.39 

BSE Bank 43896.57 347.11 0.78 7.42 1.74 13.41 1.17 

BSE IT 27353.14 181.17 0.67 0.74 6.47 5.18 20.82 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1623.72 5.30 0.33 3.00 6.59 10.79 6.37 

Silver($/Ounce) 18.20 0.19 1.01 7.01 3.70 12.68 18.96 

Aluminium 2092.25 27.50 1.30 6.00 16.40 15.32 26.97 

Copper 7422.00 8.00 0.11 5.16 9.36 11.84 20.81 

Zinc 2875.00 61.00 2.08 8.56 21.16 15.04 5.91 

Lead 1737.50 1.50 0.09 6.70 12.41 13.41 20.40 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 81.58 0.05 0.06 2.23 1.97 3.96 9.48 

USD Index 114.61 0.50 0.44 3.58 5.33 9.66 22.22 

YUAN 7.22 0.05 0.62 2.37 4.32 7.11 10.54 

GBP 1.07 0.01 0.70 5.43 8.98 12.52 21.27 

EUR 0.96 0.00 0.48 2.94 4.49 9.23 18.27 

YEN 144.78 0.01 0.01 0.50 4.19 5.97 22.99 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  224.35 0.55 0.25 0.36 5.77 1.86 12.80 

Cotton 87.81 0.23 0.26 9.35 25.34 6.01 2.76 

Sugar 17.59 0.03 0.17 1.18 3.72 5.23 3.03 

Wheat 868.75 2.50 0.29 3.85 7.92 8.53 22.27 

Soybean 1401.50 6.75 0.48 4.11 4.11 4.19 11.99 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 29134.99 125.82 0.43 5.12 9.75 5.86 15.06 

Nasdaq 10829.50 26.58 0.25 5.21 10.81 3.15 25.55 

S&P 500 3647.29 7.75 0.21 5.41 10.11 4.56 16.20 

FTSE100 6984.59 36.36 0.52 2.89 5.96 4.63 0.62 

CAC40 5753.82 15.57 0.27 3.77 8.29 5.46 11.57 

DAX  12139.68 88.24 0.72 4.19 6.41 8.25 20.39 

Mexico IPC 45006.11 197.55 0.44 4.38 4.79 7.08 11.62 

Brazil Bovespa 108376.4 737.81 0.68 3.68 3.49 7.74 1.59 

Russian RTS 1053.46 10.02 0.96 8.73 10.96 28.12 40.02 

Japan Nikkei 26085.19 492.06 1.85 5.81 8.94 3.58 13.60 

Hang Seng 17514.52 348.49 1.95 5.06 13.18 21.89 28.52 

Taiwan Index 13636.02 199.01 1.44 5.52 10.81 11.74 20.68 

Shanghai Comp 3072.42 19.53 0.63 1.37 5.00 9.82 14.65 

KOSPI 2169.70 53.18 2.39 7.52 12.51 10.38 29.93 

Malaysia KLCI 1406.26 4.09 0.29 2.79 6.23 3.30 9.05 

Jakarta Comp 7091.43 22.74 0.32 1.37 0.64 1.33 15.98 

Philippine SE 5947.58 73.04 1.21 7.78 11.93 6.28 13.63 

Thai Exch 1610.58 10.67 0.66 1.71 2.08 1.01 0.37 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1807.00 6.00 0.33 4.51 67.01 18.01 63.58 

Baltic Dirty  1506.00 1.00 0.07 0.13 3.09 24.26 143.69 

SG Dubai HY 20.58 1.31 5.98 18.07 18.82 45.24 1076.00 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 77.44 1.09 1.39 6.67 16.82 30.74 2.82 

BRENT Crude 85.05 1.15 1.33 5.24 14.03 21.38 18.54 

Natural Gas 6.78 0.13 1.98 12.80 26.82 3.19 72.99 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  4.00 0.05 1.30 13.21 31.42 26.01 159.94 

UK 4.51 0.26 6.17 36.96 73.17 88.30 373.32 

Brazil 6.89 0.17 2.53 14.13 18.71 8.85 63.64 

Japan 0.26 0.00 1.19 1.16 14.80 6.22 201.18 

Australia 4.13 0.11 2.61 12.66 15.46 10.49 178.99 

India 7.29 0.07 0.90 0.26 1.05 1.59 17.46 

Switzerland 1.54 0.14 10.11 18.79 85.96 13.11 1174.13 

Germany 2.23 0.12 5.49 15.84 60.50 44.22 1100.45 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open negative around 16900 and likely to remain range-bound in 
the price band of 168h00-17200.  
 
The Nifty previous session ended 0.05% down at 17007.40. It opened on a positive note and remained 
extremely volatile throughout the session towards ending with another bearish candle. It touched days low 
around 16940 and ended with minor recovery. However, bearish bias likely to persist as long as it trades below 
17200 levels. Hence, pullback may again find sellers on rise around 17200 levels. Range bound oscillation with a 
negative bias in the price band of 16900-17200 is likely. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting bearish trend likely to continue. 
Downside supports are placed around 16900 and 16800 levels.  
 
Nifty patterns on multiple periods suggesting; the Benchmark Index likely to continue with a negative bias as 
long as it trades below 17200 levels. Downside supports are placed around 16900 and 16800 levels.  
 
The Bank Nifty previous session ended 0.67% down at 38359.15. It might get into the trading range of 38000-
39100. 
 
The Financial Nifty Fut trading range likely to be 17300-17800. 
 
Nifty Crucial Supports & Resistances- 
Supports- 16900, 16800 Resistances- 17200, 17300 
 
 
Open Positional Calls- 
T+3 BUY-  
|Cash Segment| POWERGRID @ 205-204, TGT- 216, Closing SL- below 198 
 
T+3 SELL-  
|Fut Segment| ICICI BANK @ 865-870, TGT- 840, Closing SL- above 885 
 
T+2 BUY-  
|Cash Segment| LIC HOUSING @ 398-397, TGT- 407, Closing SL- below 392 

Market Outlook &  
Recommendation 
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 Torrent Pharmaceuticals: The company has entered into definitive agreements to acquire 100% of Curatio 

Healthcare for Rs 2,000 crore. The consideration includes Rs 115 crore of cash on the date of signing and 

cash equivalents in the acquired business indicating an enterprise value of Rs 1,885 crore.  

 Bharti Airtel: Promoter Bharti Telecom has acquired 19 crore shares, representing 3.2% of the entire 

shareholding, of the company from affiliates of Singtel. Now Bharti Telecom holds 38.62% equity stake in 

Bharti Airtel.  

 Jammu and Kashmir Bank: Care Ratings has assigned ‘CARE A +; Stable’ rating to Tier II bonds (Basel III) of 

Rs 1,500 crore.  

 NDTV: SEBI has reportedly filed civil appeals before the Supreme Court against NDTV, its founder-

promoters Prannoy Roy, Radhika Roy, and the promoter-group vehicle, RRPR Holding. These appeals 

reportedly are against an order of the Securities Appellate Tribunal, dated July 20, 2022, which found that 

there was no indirect transfer of control of NDTV by the founder-promoters via loan arrangements in 2009-

10.  

 KPI Green Energy: The company received a new repeat order for executing solar power project of 1.40 MW 

capacity from M.S. Synthetics under captive power producer business segment.  

 Mahindra & Mahindra: The company acquired 21.14 lakh shares, constituting 17.41% of the paid up equity 

share capital of Swaraj Engines from Kirloskar Industries. Mahindra now holds 52.13% of the equity share 

capital of Swaraj Engines.  

 Adani Enterprises: The company has raised Rs 100 crore via NCDs on private placement basis.  

 Axis Bank: The bank has entered into an indicative and non-binding term sheet with Go Digit Life Insurance 

for a proposed investment of an amount between Rs 49.90 crore to Rs 69.90 crore, in two tranches, by 

subscribing to equity shares. The bank is looking to acquire an equity stake of up to 9.94%.  

 Mahindra CIE Automotive: Mahindra & Mahindra has sold 82.42 lakh equity shares of the company, 

representing 2.17% of the entire shareholding, through the bulk deal window.  

 H.G. Infra Engineering: H.G. Khammam Devarapalle Pkg-1, a subsidiary of the company, has received 

financial closure from NHAI for a greenfield highway project.  

 Bharat Heavy Electricals: The company has received an order for setting up 2x660 MW Talcher Thermal 

Power Project Stage-III on engineering, procurement and construction basis from NTPC.  

 Power Grid Corporation of India: The company will invest Rs 327.71 crore to build a transmission project 

connecting Reliance Industries’ Jamnagar Refinery with Jamkhambhaliya ISTS PS.  

 Life Insurance Corporation of India: The company has increased its shareholding in Bharat Petroleum 

Corporation from 15.25 crore to 19.61 crore shares, increasing its shareholding from 7.03% to 9.04%.  

 

Today’s  Highlights 
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 Supriya Lifesciences: CEO Dr. Shireesh Ambhaikar has resigned from the position due to his personal 

reasons. He has agreed to extend his services on a retainership basis for two years effective Oct. 1, 2022, 

where he will be designated as Technical Head for certain projects. He will be succeeded by Rajeev Kumar 

Jain.  

 Motherson Sumi Wiring India: The board of the company will met on Sept. 30, 2022, to consider and 

approve the proposal for issuance of bonus shares to the equity shareholders. 

 Bank of India: Invests Rs 10 crore for 5.5% stake in ONDC.  

 Oracle Financial Services: Oracle Corp. to pay $23 million on foreign corruption charges.  

 Reliance Industries: Launches fashion store format Reliance Centro.  

 Vedanta: Vedanta, Zambia unit's liquidator to adjourn disputes for six months. 

Today’s  Highlights 
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Asian Stocks Slip as Risk Appetite Retreats 

Asian equities followed US shares lower after hawkish comments from Federal Reserve officials, while the dollar 

touched a fresh high after a White House official ruled out a currency agreement to weaken the greenback. A 

gauge of Asian stocks fell as markets in Japan, Hong Kong Australia dropped from the open. US futures dropped 

after the S&P 500 capped its worst run since early 2020. The offshore yuan fell to a record low as sentiment was 

damped by the Fed’s tightening stance. The pound and the euro also slipped while the yen held steady versus 

the greenback. The yield on the US 10-year Treasury note approached 4% to touch the highest level since early 

2010. Rates on similar dated Australia bonds reached a three-month high while Japan’s benchmark yield closed 

at the upper limit of the central bank’s target band on Tuesday. Demand for the dollar also reflects unease as 

markets brace for higher interest rates. Federal Reserve officials reiterated their determination to tame 

inflation, with James Bullard underscoring the need for tighter monetary policy. 

Oil Tumbles as Dollar Hits Record in Fresh Blow to Commodities 

Oil retreated as further gains in the dollar and figures pointing to higher US stockpiles countered speculation 

that OPEC+ will cut output. West Texas Intermediate sank below $78 a barrel, dropping toward the lowest level 

since early January that was hit earlier this week. The US currency advanced to a record after a senior Biden 

administration official rejected the notion that there may be a coordinated global effort to rein in the US 

currency. The industry-funded American Petroleum Institute, meanwhile, reported that US crude inventories 

swelled by more than 4 million barrels last week, according to people familiar with the figures.  

Senate Moves Ahead on US Funding After Manchin Drops Energy Bid 

The Senate voted Tuesday to advance a stop-gap funding bill to keep the government running after Senator Joe 

Manchin dropped his bid to include a controversial energy permitting bill amid opposition from Republicans and 

some Democrats. Shortly after the West Virginia Democrat asked Senate Majority Leader Chuck Schumer to 

remove the permitting language, the Senate voted 72-23 on a procedural motion setting up likely passage 

Thursday of the legislation to continue funding federal operations through Dec. 16.  

Yuan Falls to Weakest Since 2008 on Signs PBOC Is Easing Grip 

The onshore yuan fell to the weakest level against the dollar since the global financial crisis in 2008, amid an 

incessant advance in the greenback and speculation China is toning down its support for the local currency. The 

onshore yuan weakened 0.2% to 7.1955 per dollar, a level unseen in 14 years, while the offshore unit slid to the 

lowest level in data going back to 2010. The People’s Bank of China set a daily reference rate that was 444 pips 

stronger than the average estimate in a Bloomberg survey with analysts and traders. The bias was the smallest 

in two weeks, a sign that Beijing could be easing its support for the currency amid a surge in the greenback and 

plunge in global exchange rates.  

Putin Raises Gas Pressure as He Moves to Annex Ukraine Regions 

Russia threatened to cut off the last gas pipeline to Ukraine’s European allies and moved to annex a large chunk 

of Ukrainian territory amid a string of military setbacks in the seven-month-long war. Moscow prepared to 

declare landslide victories in the hastily organized “referendums” it held in the territories currently occupied by 

its forces. The United Nations has condemned the voting as illegal with people at times forced at gunpoint. With 

this fresh warning, the calling up of 300,000 more troops and hints it may use nuclear weapons, the Kremlin is 

sending a clear signal that it’s committed to a conflict that many in the US and Europe argue it can’t win. 

Meanwhile, Ukraine’s forces are steadily pushing back Russia’s hold on the land it claims. 

Global News & Views 
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Auto / Auto Ancillaries 

Tata Motors comes up with a larger pickup to regain lost share 

UK trade pact: India weighs offering duty concessions for EVs 

EV Safety Rules: Companies get more time to comply 

Tata Motors to launch electric variant of Tiago hatchback tomorrow 

Banking & Finance 

VOVL gets 4 bids, top offer less than 10% of claims 

Merchants seek wider testing of recurring payments 

Bank of India acquires over 5.5 per cent stake in ONDC 

FM asks banks to fill backlog vacancies, boost SC coverage in all schemes 

Indiabulls Hsg Case: HC quashes ED proceedings 

India's shadow lender Piramal sees no slowdown in credit growth 

Axis Bank Ltd looks to buy near 10% stake in Go Digit Life Insurance 

Banks are relying on non-deposit borrowings to meet rising loan demand 

Oil & Gas 

Gas price review panel seeks more time to submit its report 

Petrol and diesel prices remain steady across metro cities today 

Metals/Mining/Power 

Hydro policy may link free power with project progress 

BHEL bags 2x660 MW thermal power project from NTPC 

India mulls $2.5 billion aid to manufacture grid-scale batteries 

Tata Steel's merger of seven group companies a "positive step," says CreditSight 

IT/Telecom/Media 

Dish TV shareholders reject four resolutions including adoption of financial statements for FY21 & FY22 

Indian media and entertainment industry should target to reach $100 bn by 2030: MIB Secretary 

DoT mandates IMEI registry before 1st sale or import of mobiles 

Singtel completes sale of 3.33% stake in Bharti Airtel 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/lcv-hcv/tata-motors-comes-up-with-a-larger-pickup-to-regain-lost-share/articleshow/94490448.cms
https://economictimes.indiatimes.com/industry/renewables/uk-trade-pact-india-weighs-offering-duty-concessions-for-evs/articleshow/94490354.cms
https://economictimes.indiatimes.com/industry/renewables/ev-safety-rules-companies-get-more-time-to-comply/articleshow/94490157.cms
https://economictimes.indiatimes.com/industry/renewables/tata-motors-to-launch-electric-variant-of-tiago-hatchback-tomorrow/articleshow/94483133.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/vovl-gets-4-bids-top-offer-less-than-10-of-claims/articleshow/94490499.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/merchants-seek-wider-testing-of-recurring-payments/articleshow/94490396.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-of-india-acquires-over-5-5-per-cent-stake-in-ondc/articleshow/94489131.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/fm-asks-banks-to-fill-backlog-vacancies-boost-sc-coverage-in-all-schemes/articleshow/94488562.cms
https://economictimes.indiatimes.com/industry/banking/finance/delhi-hc-quashes-eds-ecir-against-ihfl-and-its-employees-says-no-further-coercive-action/articleshow/94488444.cms
https://economictimes.indiatimes.com/industry/banking/finance/indias-shadow-lender-piramal-sees-no-slowdown-in-credit-growth/articleshow/94488087.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/axis-bank-ltd-looks-to-buy-near-10-stake-in-go-digit-life-insurance/articleshow/94487613.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-are-relying-on-non-deposit-borrowings-to-meet-rising-loan-demand/articleshow/94487360.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/gas-price-review-panel-seeks-more-time/articleshow/94485138.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/petrol-and-diesel-prices-remain-steady-across-metro-cities-today/articleshow/94474774.cms
https://economictimes.indiatimes.com/industry/energy/power/hydro-policy-may-link-free-power-with-project-progress/articleshow/94490440.cms
https://economictimes.indiatimes.com/industry/energy/power/bhel-bags-2x660-mw-thermal-power-project-from-ntpc/articleshow/94489378.cms
https://economictimes.indiatimes.com/industry/renewables/india-mulls-2-5-billion-aid-to-manufacture-grid-scale-batteries/articleshow/94479155.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/tata-steels-merger-of-7-group-companies-a-positive-step-says-creditsight/articleshow/94479580.cms
https://economictimes.indiatimes.com/industry/media/entertainment/dish-tv-shareholders-reject-four-resolutions-including-adoption-of-financial-statements-for-fy21-fy22/articleshow/94490645.cms
https://economictimes.indiatimes.com/industry/media/entertainment/media/indian-media-and-entertainment-industry-should-target-to-reach-100-bn-by-2030-mib-secretary/articleshow/94486347.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/dot-mandates-imei-registry-before-1st-sale-or-import-of-mobiles/articleshow/94488515.cms
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FMCG/Retail/Textiles/Agri 

Bombay High Court grants relief to Atomberg Technologies against Polycab India 

Reliance Retail turns Future’s Central into Centro fashion stores 

Reliance Retail launches 1st outlet of its fashion & lifestyle departmental store 'Reliance Centro' 

Pharma/Fertilizers/Healthcare/Chemicals 

Masks should not be compulsory now, say experts 

Mandatory tender offer: Malaysia’s IHH Healthcare seeks further advice to determine next course of action 

Torrent Pharmaceuticals to acquire 100% of Curatio Healthcare for Rs 2,000 crores 

Torrent Pharma to acquire Sequoia-backed Curatio Health for ₹2,000 cr 

Hospitality/Aviation 

India's Blade signs order for up to 200 electric aircraft from Embraer's Eve 

Jet Airways’ return to skies delayed with plane talks in limbo 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/durables/bombay-high-court-grants-relief-to-atomberg-technologies-against-polycab-india/articleshow/94488320.cms
https://economictimes.indiatimes.com/industry/services/retail/reliance-retail-turns-futures-central-into-centro-fashion-stores/articleshow/94490567.cms
https://economictimes.indiatimes.com/industry/services/retail/reliance-retail-launches-1st-outlet-of-its-fashion-lifestyle-departmental-store-reliance-centro/articleshow/94483568.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/masks-should-not-be-compulsory-now-say-experts/articleshow/94490896.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/malaysias-ihh-healthcare-seeks-further-advice-to-determine-next-course-of-action/articleshow/94485540.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/torrent-pharmaceuticals-to-acquire-100-of-curatio-healthcare-for-rs-2000-crores/articleshow/94481136.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/torrent-pharma-to-acquire-sequoia-backed-curatio-health-for-245-million/articleshow/94479718.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indias-blade-signs-order-for-up-to-200-electric-aircraft-from-embraers-eve/articleshow/94479359.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/jet-airways-return-to-skies-delayed-with-plane-talks-in-limbo/articleshow/94476168.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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